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S.No. Particulars Amount
i Reserve Fund @ 25% 52,75,000.00
2. | Dividend Equilization Fund 1,00,000.00
3. | Building Fund @ 5% 10,55,000.00
4, Investment Fluctuation Fund 7,55,000.00
5. | Dividend Payable 81,00,000.00
6. Business Development Fund 5,00,000.00
7. Education Fund 3,00,000.00
8. |Bad Debt Reserve Fund 50,00,000.00
Balance Carried forward to next Year 14,268.44
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LAHOTI KASAT & CO.
CHARTERED ACCOUNTANTS

Head Office : 204, 2nd floor, P.J.Chambers, Pimperi, Pune - 411 018
Email ID : cpkca@rediffmail.com, carohitkasat@gmail.com Mobile : 9766145457 Office : (020) 27423696, 9822047548

Ref . Date :

STATUTORY AUDITOR'S REPORT
(Under section 33 of Banking Regulations Act, 1949 (As applicable to Co-op Societies)

INDEPENDENT AUDITOR'S REPORT

To,
The Chairperson,
The Annasaheb Savant Co-operative Urban Bank Mahad Limited, Mahad

Report on the Financial Statements :

We have audited the accompanying financial statements of, which comprise the Balance Sheet as on March 31,
2023 and the Profit and Loss Account for the year then ended and notes to the Financial Statements including
summary of significant accounting policies and other explanatory information. Incorporated in these financial
statements are the returns of all branches and Head Office audited by us.

Opinion :
In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by The Banking Regulation Act, 1949 ( as applicable to Co-
operative societies (as amended by the Banking Regualtion (Amendment) Act, 2020, The Maharashtra Co-
operative Societies Act, 1960 and Rules made there under, the guidlines issued by the Reserve Bank of India
(RBI) and the Registrar of Cooperative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India :
(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31" March 2023;

and

(ii) in the case of the Profit and Loss Account, of the profit for the year ended on that date;

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our reponsibilities under those Standards are futher described in the Auditor's
Responsibility section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Banking Regulation Act, 1949 (as applicable to
Co-operative societies) as amended by the Banking Regulation (Amendment) Act, 2020 and under the
provisions of The Maharashtra Co-operative Societie Act, 1960 and rules made thereunder and we have
fulfilled our other ethical reponsibilities in accordance with these requirements and the Code of Ethics. We
belive that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information :
The Bank's Management and Board of Directors is responsible for the other information. The other
information comprises the information included in the Bank's annual report but does not include the financial
statements and our auditors' report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. When
we read the Report of Board of Directors inluding other explanatory information, if based on the work we
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have performed, we conclude that there is material mistatement therein, we are required to communicate
the matter to those charged with governance. We have nothing to report in this regard.

Management's Reponsibility for the Financial Statements :

The Bank's management and Board of Directors are responsible for the preperation of these Finanacial
Statements that give a trues and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with accounting principles generally accepted in India, including the Accounting
Standards issues by ICAL, the provisions of The Banking Regulation Act, 1949 (as applicable to Co-operative
societies) as amended by the Banking Regulation (Amendment( Act, 2020, The Maharashtra Co-operative
Societies Act, 1960 and Rules made there under, the guidelines issued by the Reserve Bank of India (RBI) and
the Registrar of Cooperative Societies. This responsibility also includes maintenance of adequate recors in
accordance with the provisions of the Act for safeguarding of assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are responsible and prudent; and design, implementation and maintenance of
adequate internal financial controles, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assesing the Bank's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the Bank's financial reporting
process.

Auditor's Responsibility :
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material if, individually or in the aggregate, they could reasonably be
expeceted to influence the economic decisions of uders taken on the basis of these standalone financial
statements.
As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also :

a. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
erroe, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control.

c. Evaluate the appropriateness of accounting policies used and the responsibleness of accounting estimates
and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requiredments regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safegauards.

Report on Other Legal & Regulatory Requirements :

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B'
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules
1961.

2. As required by The Maharashtra Co-operative Societies Act, 1960 (As amended 2013) and the rules
made there under and The Banking Regulation Act, 1949 (as applicable to Co-operative Societies), we
further report that:

The returns received from the offices and branches of the Bank have been found adequate for the purpose
of ouraudit.

The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

In our opinion and according to information and explanations given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the realization of money due to the bank.

Based on the marking system prescribed by the Commisioner for Co-operation and Registrar of Co-
operative Societies, Maharashtra, Pune for awarding audit classification to Urban Co-operative Banks,
the Bank is awarded audit classification 'A’' for the financial year2022-23.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in
the audit memorandum separately subject to above remarks, We report that

We have obtained all the inforamtion and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found them to be satisfactory.

The transactions of the Bank which have come to our notice where within the power of the Bank.

In our opinion, proper books of the accounts as required by law were kept by the Bank so far as it appears
from our examinations of those books and proper returns adequate for the purpose of our audit were
received from the branches ofthe Bank.

The Balancesheet and the Profit and Loss Account dealt with by this report are in agreement with the
books of accounts and returns.

There has been no material impropriety and irregularity in the expenditure or in the relization of the
money due to the Bank, excepting the transactions reported in Part'A', "B" and "C" Audit report of even
date, the said accounts together with the notes thereon does give true and fair view in conformity with the
accounting principles generally accepted in India and to our comment in Part "A".

For LAHOTI KASAT & Co.
CA ROMIT C. KAt Chartered Accountants
(Partner)
Membership No.151410 : FRN No. 105509W
Audit Panel No. 10767 Z Eor Lahoti K at & Cc

Date : 9" June 2023
Place: -Pune.
UDIN :- 23151410BGUAGW7703

'F rjdjfty C/U[}leapfc.
2 ;/ R. C. Kasa
Partm-ei'

M. No. 151410
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Annexure |
Form A : Form of Balance Sheet
Balancesheet of THE ANNASAHEB SAVANT CO-OPERATIVE URBAN BANK MAHAD LTD.

MAHAD

Balance as on 31* March 2023

CAPITAL AND LIABILITIES

(Amount in Rs.)

As On 31-03-2023

As On 31-03-2022

Particulars Schedule (Current Year) (Previous Year)
Capital 1 21,00,48,325.00 195,302,400.00
Reserves and Surplus 2 47,52,21,173.95 404,568,097.36
Deposits 3 5,37,86,01,883.29 | 5,878,212,622.78
Borrowings 4 e
Other Liabilities and Provisions 5 32,84,85,750.53 315,074,661.39
TOTAL 6,39,23,57,132.77 | 6,79,31,57,781.53
Particulars Schedule As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)
Cash and Balances with Reserve bank of India 6 13,14,29,818.00 13,09,17,909.00
Balance with Banks and money at call and 7 47,28,96,217.39 92,31,71,279.82
Short Notice
Investments 8 1,59,92,85,992.00 | 1,65,31,01,911.23
Advances 9 3,86,97,10,765.24 | 3,79,93,07,698.66
Fixed Assets 10 4,24,25,978.57 42,453,757.19
Other Assets ) 27,66,08,361.57 24,42,05,225.63
TOTAL 6,39,23,57,132.77 | 6,79,31,57,781.53
Contingent liabilities 12 5,21,30,523.00 3,66,10,630.00

For. M/S. Lahoti Kasat & Co.
Chartered Accountants
Firm Registration : 105509W

CA M/S. Rohit Kasat (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place : Pune

Date : 9" June 2023

UDIN :- 23151410BGUAGW7703

A o w0 (D)) 3 o i o e

For The Annasaheb Savant Co-Operative Urban

Bank Mahad Limited, Mahad

iy
&

N

Rajendra Gaikwad
(Deputy General Manager)

(Director)

;R.}///

(Vice Chairperson)

s
Yashvant C. Ojale
(Managing Director)

ad ) ""’r’ .
=

(Chairperson)
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Balancesheet of THE ANNASAHEB SAVANT CO-OPERATIVE URBAN BANK MAHAD LTD.

Annexure |
Form B

MAHAD

Profit and Loss Accont for the year ended on 31st March, 2023

(Amount in Rs.)

. As On 31-03-2023 | As On 31-03-2022
Particulars Schedule (Current Year) (Previous Year)
Interest Earned 13 59,01,75,619.24 622,511,900.23
Other Income 14 7,40,42,015.10 47,549,910.75
TOTAL 66,42,17,634.34 670,061,810.98
Interest Expended 15 37,03,22,301.30 410,612,140.52
Operating Expenses 16 16,43,61,328.95 164,381,461.32
Provisions and Contingencies 5,90,50,000.00 88,300,000.00
TOTAL 59,37,33,630.25 663,293,601.84
Net Profit / Loss (-) for the year 7,04,84,004.09 6,768,209.14
Profit / Loss (-) brought forward (4,93,84,735.65) (56,152,944.79)
TOTAL 2,10,99,268.44 (49,384,735.65)

For. M/S. Lahoti Kasat & Co.
Chartered Accountants
Firm Registration : 105509W

CA M/S. Rohit Kasat (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place : Pune

Date : 9" June 2023

UDIN :- 23151410BGUAGW7703

For The Annasaheb Savant Co-Operative Urban
Bank Mahad Limited, Mahad

\
Rajendra Gaikwad
(Deputy General Manager)

(Director) (Vice Chairperson)

s

uﬂ‘.ﬁ

Yashvant C. Ojale
(Managing Director)

a1 gt

(Chairperson)

@
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Schedule 1- Capital

(Amount in Rs.)

. As On 31-03-2023 | As On 31-03-2022
Particulars (Current Year) (Previous Year)

I. FOR NATIONALISED BANKS

Capital (Fully owned by Central Government)

Il. FOR BANKS INCORPORATED OUTSIDE INDIA CAPITAL
(i) The amount brought in By banks by way of start-up

capital as prescribed by RBI should be shown under

this head

(ii) Amount of deposit kept with the RBI under Section

11(12) of the Banking Regulation Act, 1949

TOTAL

Ill. FOR OTHER BANKS

Authorised Capital (100,00,000 shares of Rs.25 each) 25,00,00,000.00 25,00,00,000.00
Issued Capital (72,36,525 shares of Rs.25 each) 21,00,48,325.00 19,53,02,400.00
Subscribed Capital ( Shares of Rs,  each)

Called-up Capital ( Shares of Rs. each)

Less : Calls unpaid
Add : Forfeited Shares
TOTAL 21,00,48,325.00 19,53,02,400.00

~ ~
off. T AAOEW dWE S AETRae A.ugEe | i ge we o, wiew awa e
Ie. fferm weFe ader  oft wf awa e 3fe. T fodrenrie e oft. forenrs e W
oft. ot oria Aeet 3z, At svftate W oft. e feE wEs oft. wefR FEE WA

ot 39 YT e oit. Ty fowr feret Wuwfom e gge 3. ¥R wigwe
(7R HeIToTh) (@)
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Schedule 4- BORROWINGS

(Amount in Rs.)

Particulars

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

|. BORROWINGS IN INDIA

(a) Reserve Bank of India

(b) Other Banks

(c) Other Institutions and Agencies

Il. BORRIWINGS OUTSIDE INDIA

TOTAL (land Il )

Schedule 5 - OTHER LIABILITIES & PROVISIONS

(Amount in Rs.)

Particulars

As On 31-03-2023

As On 31-03-2022

(Current Year) (Previous Year)
I. Bills Payable 24,12,227.00 12,42,770.00
II. Inter-office Adjustment (Net) —eee e
l1l. Interest Accured 10,01,37,231.00 10,92,94,914.00
V. Contra ltems* 20,90,79,936.03 18,71,62,705.20
v. Others (Including Provisions) 1,68,56,356.50 1,73,74,272.19
TOTAL 32,84,85,750.53 31,50,74,661.39

Schedule 6 - CASH & BALANCES WITH RESERVE BANK INDIA
*Contra Item Overdue Int Reserve, Recovery Exp. Res., Gratuiaty Fund and Leave Encashment Fund

(Amount in Rs.)

Particulars

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

I. Cash in Hand (Including Foreign Currency Notes)

13,14,29,818.00

13,09,17,909.00

II. Balances with Reserve Bank of India

(a) in Current Accounts

(b) In Other Accounts

13,14,29,818.00

13,09,17,909.00
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Schedule 2- RESERVES AND SURPLUS

(Amount in Rs.)

As On 31-03-2023

As On 31-03-2022

Particulars (Current Year) (Previous Year)

I. STATUTORY RESERVES — -—
Opening Balance 15,75,08,628.83 14,68,33,513.15
Additions During the Year 1,14,33,982.50 1,06,75,115.68

Deductions During the year

16,89,42,611.33

15,75,08,628.83

Il. CAPITAL RESERVES

Opening Balance 3,61,44,712.00 3,46,11,432.00
Additions During the Year 13,40,440.00 15,33,280.00
Deductions During the year

3,74,85,152.00 3,61,44,712.00

lll. SHARE PREMIUM

Opening Balance

Additions During the Year

Deductions During the year

IV. REVENUE AND OTHER RESERVES

Opening Balance

26,02,99,492.18

21,27,04,142.38

Additions During the Year 4,68,03,370.00 7,93,00,000.00
Deductions During the year 5,94,08,720.00 3,17,04,650.20
24,76,94,142.18 26,02,99,492.18

V. BALANCE IN PROFIT AND LOSS ACCOUNT 2,10,99,268.44 (4,93,84,735.65)
TOTAL (I, li, lll, IV and V) 47,52,21,173.95 40,45,68,097.36

Schedule 3 - DEPOSITS

(Amount in Rs.)

Particulars

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

Al. DEMAND DEPOSITS

(i) From Banks

(i) From Others

16,98,41,813.96

15,33,14,155.93

Il. SAVING BANK DEPOSITS

1,15,69,20,438.40

1,09,39,78,504.12

lll. TERM DEPOSITS

(i) From Banks

(i) From Others

4,05,18,39,630.93

4,63,09,19,962.73

TOTAL (I, ll, and Ill)

5,37,86,01,883.29

5,87,82,12,622.78

B. (i) Deposits of branches in India

(i) Deposits of branches outside India

TOTAL
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Schedule 7 - BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE

(Amount in Rs.)
Particul As On 31-03-2023 | As On 31-03-2022
articulars (Current Year) (Previous Year)
I. IN INDIA = —

(i) Balances with Banks

(a) In Current Accounts

17,92,24,435.39

186,479,621.82

(b) In Other Deposit Accounts

29,36,71,782.00

736,691,658.00

(i) Money at Call and Short Notice

(a) with Banks

(b) with Other Institutions

TOTAL (i and ii) 47,28,96,217.39 923,171,279.82
Il. OUTSIDE INDIA
(i) In Current Accounts
(ii) In Other Deposit Accounts
(iii) Money at Call and Short Notice
TOTAL (i,ii and iii)
GRAND TOTAL (I and Il) 47,28,96,217.39 9,23,171,279.82
Schedule 8 - INVESTMENTS
(Amount in Rs.)
; As On 31-03-2023 | As On 31-03-2022
Particulars

(Current Year)

(Previous Year)

I. INVESTMENTS IN INDIA IN

(i) Government Securities

1,59,86,45,992.00

1,652,461,911.23

(i) Other Approved Securities

(iii) Shares

6,40,000.00

6,40,000.00

(iv) Debentures and Bonds

(v) Subsidiaries and/or joint ventures

(vi) Others (to be specified)

TOTAL

1,59,92,85,992.00

1,653,101,911.23

Il. INVESTMENTS OUTSIDE INDIA

(i) Government Securities (Including local authorities)

(ii) Subsidiaries and/or joint ventures

(iii) Others investments (to be specified)

TOTAL

GRAND TOTAL (1 and Il)

1,59,92,85,992.00

1,65,31,01,911.23
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Schedule 9 - ADVANCES

(Amount in Rs.)

Particulars

As On 31-03-2023
(Current Year)

As On 31-03-2022
(Previous Year)

A. (i) Bills purchased and discounted

(i) Cash Credits, Overdrafts and loans

repayable on demand

1,33,05,52,746.24

1,325,563,485.95

(iii) Term Loans 2,53,91,58,019.00 2,473744,212.71
TOTAL 3,86,97,10,765.24 3,799,307,698.66
B. (i) Secured by Tangible Assets 3,25,63,80,997.87 3,243,736,917.94
(i) Covered by Bank/Goverment Guarantees
(iii) Unsecured 61,33,29,767.37 555,570,780.72
Il. TOTAL 3,86,97,10,765.24 3,799,307,698.66

ADVANCES IN INDIA
(i) Priority Sectors 3,07,89,47,728.29 2,953,564,251.21
(i) Public Sector —— ——
(iii) Banks e e
(iv) Others 79,07,63,036.95 845,743,447 45
TOTAL 3,86,97,10,765.24 3,799,307,698.66
ADVANCES OUTSIDE INDIA
(i) Due from Banks
(i) Due from Others

(a) Bills Purchased and Discounted

(b) Syndicated Loans

(c) Others
TOTAL
GRAND TOTAL (C.Iand Il 3,86,97,10,765.24 3,799,307,698.66

e avd i ara
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Schedule 10 - FIXED ASSETS

(Amount in Rs.)

Particulars

As On 31-03-2023

As On 31-03-2022

(Current Year) (Previous Year)

I. PREMISES e e
At cost as on 31st March, of the prescending 70,28,495.00 7,665,438.00
Additions during the year 1,90,218.00 =eeen
Deductions during the year e e
Depreciation to date 5,73,251.00 636,943.00
TOTAL 66,45,462.00 7,028,495.00

Il. OTHER FIXED ASSETS (Including Furniture & Fixtures)
At cost as on 31st March, of the Prescending 3,54,25,262.19 3,20,22,455.43
Additions during the year 67,51,088.88 1,20,13,169.86
Deductions during the year B 24,46,966.41
Depreciation to date 63,95,834.50 61,63,396.69
TOTAL 3,57,80,516.57 3,54,25,262.19
TOTAL (I and 1i) 4,24,25,978.57 4,24,53,757.19
Schedule 11 - OTHER ASSETS (Amount in Rs.)
Baitliitas As On 31-03-2023 | As On 31-03-2022

(Current Year)

(Previous Year)

I. Inter-Office Adjustments (net)

Il Interest Accured 4,46,38,219.00 40,777,743.64
Ill. Tax paid in Advance/Tax deducted at Source ——een -
IV. Stationary and Stamps 31,35,376.87 2,127,619.51
V. Non-banking Assets acquired in satisfaction of claims B B
VI. Contra items* 20,90,79,936.03 187,162,705.20
VIl. Others 1,97,54,829.67 14,137,157.28
TOTAL 27,66,08,361.57 24,42,05,225.63
Schedule 12- CONTINGENT LIABILITIES (Amount in Rs.)
< As On 31-03-2023 | As On 31-03-2022
Particulars (Current Year) (Previous Year)
|. Claims against the bank not acknowledged as debts e e
1. Liability for Partly Paid Investments
[l Liability on Account of Outstanding forward exchange
contracts
IV. Guarantees given on behalf of consultants
(a) In India 15,00,000.00
(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contigently liable® 5,06,30,523.00 3,66,10,630.00
(*Tr to DEAF2014)
TOTAL 5,21,30,523.00 3,66,10,630.00
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Schedule 13 - INTEREST EARNED

(Amount in Rs.)

Particulars

As On 31-03-2023

As On 31-03-2022

(Current Year) (Previous Year)

I Interest / Discount on Advances / Bills 46,90,96,862.21 47,22,48,137.35
II. Income on Investments 12,10,78,757.03 15,02,63,762.88
I1l. Interest on balances with Reserve Bank of India -— —

and other Inter-Bank Funds
IV. Others e e
TOTAL 59,01,75,619.24 62,25,11,900.23
Schedule 14 - OTHER INCOME (Amount in Rs.)
Partioulars As On 31-03-2023 | As On 31-03-2022
(Current Year) (Previous Year)

I. Commission, Exchange and brokerage 21,163.09 310,005.84

1. Profit on Sale of Investments 21,32,000.00 6,223,826.00

Less: Loss on sale of Investments ——

21,32,000.00 6,223,826.00

IIl. Profit on Revaluation of Investments - ———e-

Less: Loss on Revaluation investments ———-- -

IV. Profit on Sale of Land, Buildings & Other Assets e 61,078.59

Less: Loss on sale of Land, Buildings & Other Assets -— (1,082,615.00)

(1,021,536.41)

V. Profit on Exchange Transactions - e

Less: Loss on sale of investments e -

VI. Income earned by way of individuals, etc. from ——-en R

Subsidiaries/Companies and/or joint ventures -—- —
abroad/in India

VII. Miscellaneous Income 7.18,88,852.01 4,20,37,615.32

TOTAL 7,40,42,015.10 4,75,49,910.75

Note : Under Items IV loss figures shown in brackets
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Schedule 15 - INTEREST EXPENDED (Amount in Rs.)
z As On 31-03-2023 | As On 31-03-2022
Particulars (Current Year) (Previous Year)
I. Interest on Deposits 35,30,77,487.80 39,57,49,857.52
II. Interest on Reserve Bank of India / Inter-bank Borrowing s e
I1l. Others 1,72,44,813.50 1,48,62,283.00
TOTAL 37,03,22,301.30 41,06,12,140.52
Schedule 16 - OPERATING EXPENSES (Amount in Rs.)
Baiilouiacs As On 31-03-2023 | As On ?;1-03—2022
(Current Year) (Previous Year)
I. Payments to and provisions for employees 10,04,41,845.50 96,162,313.90
Il. Rent, Taxes and Lightning 1,58,30,639.31 20,583,670.11
I1l. Printing and Stationary 10,54,092.79 1,632,851.13
IV. Advertisement and Publicity 2,13,313.06 155,958.42
V. Depreciation on Bank's Property 69,69,085.50 6,800,339.69
V1. Director's Fees, Allowances and Expenses 5,54,144.00 694,439.00

VII. Auditor's Fees and Expenses (including concurrent, 16,00,000.00 800,000.00

syasten auditors)

VIIl. Law Charges 1,10,450.00 141,000.00
1X. Postages, Telegrames, Telephones, etc. 4,94,103.08 551,729.70
X. Repairs and Maintenance e e
XI. Insurance 85,19,062.40 8,218,791.00

XIl. Other Expenditure 2,85,74,593.31 28,740,368.37

TOTAL 16,43,61,328.95 16,43,81,461.32

- e -
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Notes forming part of the Profit and Loss Account for the year ended
31* March, 2023 and Balance Sheet as on even date

|._SIGNIFICANT ACCOUNTING POLICIES:
1. ACCOUNTING CONVENTION:

The Financial Statements have been prepared following the going concern concept on historical cost
basis under accrual system of accounting and conform to the generally accepted accounting
practices and applicable statutory provisions prevailing among Co-operative Banks in India
except otherwise stated.

2. USEOFESTIMATES:

The presentation of financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that effect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of the financial statements. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial statements are
prudentand reasonable. Any revisions to the accounting estimates are recognized prospectively
in the current and future periods.

3. INVESTMENTS:

3.1 In accordance with guidelines issued by RBI, the Bank classified its investment portfolio
into the following three categories Held to maturity /Held for Trading, available for Sale.

3.2 Investments under “Held to Maturity” category are carried at Book Value. The premium
paid, if any, on the investments under this category is amortized over the residual life of
the security.

3.3 Investments under “Available for Sale” category are valued scrip-wise at lower of Cost or

Market Value. Net depreciation, if any, under each classification has been provided for,
net appreciation, if any, has been ignored.

3.4 Market Value, where market quotes are not available, is determined on the basis of the
“Yield to Maturity” (YTM) method as indicated by financial benchmarks India private Ltd.
Appreciation/Depreciation are aggregated for each class of securites and net
depreciation in aggregate for each category as per RBI guidelines is charged to Profit
and Loss Account. Netappreciation, ifany, is ignored.

4. ADVANCES:

4.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets
as well as provisioning on Standard Advances and Non-Performing Advances has been
arrived at in accordance with the Income Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time till date.

4.2 The unrealized interest in respect of advances classified as Non-performing Assets is
disclosed as “Overdue Interest Reserve” as per Reserve Bank of India directives.

4.3 Inrespect of advances restructed under the COVID-19 Regulatory Package, adequate
provisioning has been made in accordance with RBI guidelines issued from time to
time.
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5. FIXEDASSETSAND DEPRECIATION:

5.1 Freehold Property is stated at Cost.
5.2 Depreciation on assets reclassified to appropriate class of assets during the yearis
calculated prospectively.
5:3 Fixed Assets are depreciated on written down value basis at the rates considered
appropriate by the Management as under:
Sr. No. Particulars Rate
i Furniture & Fixture 10%
2. Computer Equipment 30%
3. Library 10%
4. Vehicle 15%
5. Premises 10%
6. Electronics & Other Equipment
Original cost up to Rs. 10,000/ 100%
Rs 10,001/- to Rs. 50,000/- 50%
Above Rs. 50,000/- 33.33%
6 REVENUE RECOGNITION:

Income is accounted on accrual basis as and when itis earned except for:

6.1Income on Non-performing Assets is recognized on realization, as per Reserve Bank of India
directives.

6.2Income from Locker Rent and Dividends received from shares of co-operative institutions are
accounted on receipt basis.

7 EMPLOYEE BENEFITS:

71 Payment of Provident Fund is made to the Commissioner for Provident Fund at rates
prescribed in the Employees Provident Fund and Misc. Provisions Act, 1952 and is
accounted for on accrual basis.

72 Payment to Gratuity Fund is accounted for in the books of the Banks.
T3 37 Employees are covered under Payment of Bonus Act,1965 and adequate
provision is made in the books of the bank.
7.4 Ex-Gratia is accounted on cash basis in the books of the Bank.
8 LEASE PAYMENTS:

Lease payments are recognized as an expense in the statement of Profit & Loss A/c on a straight
line basis overthe lease term.

9 TAXES ONINCOME:

Provision for Current year income tax is not made due to brought forward losses as per previous
yearincome tax assessment.

@
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L NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31°" MARCH,

2023

1. AS -6: - Depreciation : Depreciation on Fixed Assets is charged on Reducing Balance
Method.

2. AS-13:-Investments
14 Holding Stock classified as “Held to Maturity” and “available for sale” and “Held for
Trading”.

3. AS -15:-Employee Benefits (Revised)

3.1 The Bank has opted a Group Gratuity Scheme from LIC and Annual contribution is made
and accounted for accordingly.

3.2 The Bank has obtained LIC's New Group Leave Encashment plan for Leave
Encashment and the Annual Contribution is duly made and accounted for accordingly

4, AS-17:-SegmentReporting

Since the Bank has not undertaken any Non-Banking Operations therefore AS 17 on
Segment Reporting is not applicable.

5. AS-18:-Related party Disclosures

The Bank is a co-operative society under the Maharashtra Co-operative Societies Act, 1960
and there are no Related Parties requiring a disclosure under Accounting Standard 18 issued
by the Institute of Chartered Accountants of India other than one Key Management Personal,
viz. Mr. Yashvant C. Ojale, the Managing Director of the Bank. Interms of RBI circular dated
March 29, 2003 he is a single party coming under the category. No further detail thereon
needs to be disclosed.

6. AS - 22: - Deferred Taxes

The bank has not adopted the practice of compliance with Accounting Standard AS 22 in
respect of Accounting for Taxes on Income issued by the Institute of Chartered Accountants
of India, and accordingly has not been disclosing in its accounts the accounting for Deferred
Taxes including changes therein on yearly basis.

7. AS-28:-Impairment of Assets

There is no material impairment of any of assets in the opinion of the Bank and as such no
provision under AS 28 issued by ICAl is required.

8. AS-29:-Provisions, Contingent Liabilities and Contingent Assets

a. Amounttransferred to DEAF

(As per RBI Circular No. DBOD. No. DEAF Cell. BC.114/30.01.002/2013-14
dated 27" May, 2014.)
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(Amount in Rs. Crores)

Current Previous

Year Year
Opening Balance of amounts transferred to 3.66 2.94
DEAF
Add: Amount transferred to DEAF during the 1.42 0.79
Year
Less: Amounts reimbursed by DEAF towards 0.02 0.07
claims
Closing balance of amounts transferred to DEAF 5.06 3.66

9. The bank has waived off Interest of Rs.11.97 lakhs which was shown in the Balance sheet
under the head overdue Interest Reserve (Contra). This amount was identified by the
Management as irrecoverable, approved by the Board of Directors and certified by the
Statutory Auditor, The bank has followed the procedure laid by the Maharashtra State Co-
operative Actin this regard.

10. The bank has obtained necessary approvals for amendment in the Authorized Share
Capital from the Co-operative Departments. 2,50,000 shares of Rs.1000 each before
amendment Shares was Rs. 25 each. Know to be consider has Rs. 1,00,00,000/- shares of Rs.
25/- each. Due to technical and procedural difficulties the shares have been shown as Rs.25/-
each in the Balance Sheet.

11. Previous year's figures are regrouped or rearranged wherever necessary to confirm to  the
presentation of the current year.

For The Annasaheb Savant Co-Operative Urban

For. M/S. Lahoti Kasat & Co. Bank Mahad Limited, Mahad
Chartered Accountants
Firm Registration No. : 105509W f\.
{%\;k 'ng
% | o=
N
=l Rajendra Gaikwad Yashvant C. Ojale

CA M/S. Rohit Kasat (Partner) ( Deputy General Manager) (Managing Director)

Membership No. 151410 S
Audit Panel No. A1-10767 W\/
Place : Pune /
Date : 24/06/2022

UDIN : 22151410ALOKGW6100 Adv. Manasi A.Marathe Smt. Shobha S.Savant
(Vice Chairperson) (Chairperson)

Place : Mahad
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2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities as on 24.03.2023(Structiral Liquidity Statement-Last

reported Friday) (Amountin crore)

Oto14| 15t028 |29 daysto 3| Over 3 months Over 6 Over 1year | Over3years | Over5 | Total
days Days |months and up to monthsand | andupto andupto5 | years
6 Months up to 1 year 3 years years
Deposits’ | 1847 | 3.3 17.00 15.10 3552 179.24 6.02 25793 [532.31
Advances | 6.87 3.07 15.59 21.21 43.62 154.36 100.01 37.56 |382.29
Investments | 7587 | 5.39 10.12 8.02 10.83 32.26 1.08 4649 [190.06
Borrowings 0 0 0 0 0 0 0 0 0

b) Maturity pattern of certain items of assets and liabilities as on 25.03.2022 (Structiral Liquidity Statement-Last
Reported Friday)

(Amount in crore)

Oto14| 15t028 |29 daysto 3| Over 3 months Over 6 Over 1year | Over3years | Over5 | Total
days Days months andupto6 | monthsand | andupto andupto5 years
Months up to 1 year 3 years years
Deposits’ | 30.87 4,52 18,57 26.46 76.32 161,.65 491 259.42 |582.70
Advances | 12.88 5.18 24.94 30.09 47.46 179.76 4917 28.89 |378.40

Investments | g0,25 10.00 11.79 18.92 37.04 31.26 0.88 46.75 [236.90

Borrowings | 0 0 0 0 0 0 0 0

3. Investments

a) Composition of Investment Portfolio

As on 31. March 2023...(current year balance sheet date) (Amount in crore)

Investments in [ndia
Government Other Shares [Debentures |[Subsidiaries |Others Total
Securities Approved and Bonds  |and/or joint investments
Securities ventures in India

Held to Maturity

Gross 11173 0.06 < : : 11179

Less: Provision for non-

performing investments (NPI)

Net 111.73 0.06 - - - 111.79

Available for Sale §

Gross (Gsec+Tresury Bill) 48.14 - E = E 5 48.14 g

Less: Provision for 2

depreciation

and NPI L

Net 4814 3 - - - . 48.14

to be continued...
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Annexure III
Disclosure in financial statements - ‘Notes to Accounts’

1. (A) Regulatory Capital
a) Composition of Regulatory Capital

(Amount in crores)

ﬁ";'_ Particulars ch";':;.nt Pr&:;?_us
; Common Equity Tier 1 capital (CET 1)* / Paid up share capital and
i) : ; 21.01 19.53
reserves (net of deductions, if any)
i) Additional Tier 1 capital®/ Other Tier 1 capital 21.94 14.43
iii) Tier 1 capital (i + ii) 42.95 33.96
iv) Tier 2 capital 5.16 5:27
v) Total capital (Tier 1+Tier 2) 48.11 3923
vi) Total Risk Weighted Assets (RWAs) 311.97 320.39
vii) CET 1 Ratio (CET 1 as a percentage o; RWAs)* / Paid-up share capital 13.77 106
and reserves as percentage of RWAs
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.77 10.6
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.65 1.64
o Capital to Risk Weighted Assets Ratio [CI-IAR] (Total Capital as a 15.42 12.24
percentage of RWAs)
i) Percentage of the shareholding of 0 0
a) Government of India
xii) Amount of paid-up equity capital raised during the year 1.48 1.44
Amount of non-equity Tier 1 capital raised during the year,
of which:
xiif) Give list” as per instrument type (perpetual non-cumulative NIL NIL
preference shares, perpetual debt instruments, etc.).
Commerecial banks shall also specify if the instruments are Basel Il or
Basel 11l compliant.
Amount of Tier 2 capital raised during the year,
of which
xiv) Give list® as per instrument type (perpetual non-cumulative NIL NIL
preference shares, perpetual debt instruments, etc.).
Commercial banks shall also specify if the instruments are Basel Il or
Basel III compliant.

B) Draw down from Reserves
There is no draw down from reserves during the current financial year.
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(Amount in crore)

Investments in India

Government | Other | Shares | Debentures | Subsidiaries | Others Total
Securities | Approved and Bonds | and/or joint investments
Securities ventures in India

Held for Trading

Gross

Less: Provision for
depreciation

and NPI

Net B
Total Investments 159.87 006 159.93
Less: Provision for non-
performing investments . . . . 0

Less: Provision for
depreciation - = 5 = .
and NPI 0

Net 159.87 ) 006 159.93
Ason 31. March 2022...(Previous year balance sheet date)
Held to Maturity
Gross 98.54 y 0.06 : . . 98.60

Less: Provision for non-
performing investments
(NPI)

Net 98.54 0.06 98.60
Available for Sale

Gross 64.75 64.75
Less: Provision for
depreciation

and NPI

Net 64.75 64.75
Held for Trading
Gross 1.96 1.96
Less: Provision for
depreciation

and NPI

Net 1.96 1.96

Total Investments 165.25 0.06 165.31

Less: Provision for non-
performing investments

Less: Provision for
depreciation 0 0 0 0 0 0 0
and NPI

Net 165.25 0.06 165.31

[ o=}
[
[ ]
[ ]
[ ]
=
[~
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in crore)

Particulars Current Year Previous
31.03.2023 Year
31.03.2022

i) Movement of provisions held towards depreciation on investments
a) Opening balance 2.35 289
b) Add: Provisions made during the year -- 0.10
c) Less: Write off / write back of excess provisions during the year — ===
d)  Closing balance 2.35 2.35
ii)Movement of Investment Fluctuation Reserve | e -
a) Opening balance 1.27 1.27
b) Add: Amount transferred during the year 0 0
c¢) Less: Drawdown 2
d) Closing balance 0 0
iii) Closing balance in [FR as a percentage of closing balance of investments in 1.27 1.27
in AFS and HFT /Current category 2.64% 1.90%

c) Saleand transfers to/from HTM category

i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by

banks at the beginning of the accounting year.
ii) No Direct sales from HTM category during the Year.

d) Non-SLR investment portfolio
i} Non-performing non-SLR investments

(Amount in crore)

Sr. Particulars Current Year Previous Year
No. 31.03.2023 31.03.2022

a) |Opening balance 0 0

b)  |Additions during the year since 1% April 0 0

c) |Reductions during the above period 0 0

d) |Closing balance 0 0

e) |Total provisions held 0 0
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ii) Issuer composition of non-SLR investments
. | P f (Amount in crore)

Sr. Extent of ‘Below Extent of Extent of
No. Extent of Private |InvestmentGrade’ [ ‘Unrated’ ‘Unlisted’
Issuer Amount Placement Securities Securities Securities
(1) (2) (3) (4) (5 (6) (7)
Current | Previous | Current | Previous | Current | Previous |Current| Previous | Current | Previous
year Year year Year year Year year Year year Year
a) |PSUs 0 0 0 0 0 0 0 0 0 0
b) (Fls 0 0 0 0 0 0 0 0 0 0
c) |Banks 29.37 | 73.67 0 0 0 0 0 0 0 0
d) |Private 0 0 0 0 0 0 0 0 0 0
Corporates
¢ Sulggidiaries/
Joint Ventures 0 0 0 0 0 0 0 0 0 0
f) |Others 0 0 0 0 0 0 0 0 0
g) |Provision held
towards
depreciation 0 0 0 0 0 0 0 0 0 0
Total * 29.37 73.67 0 0 0 0 0 0 0 0

i) Government securities (including local authorities)
ii) Subsidiaries and/ or joint ventures abroad
iii) Other investments
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¢) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring

(Applicable to UCBs) (amount Rs.in Crores)
Agricultureand | Corporates Micro, Smalland | Retail (excluding
allied activities | (excluding MSME) Medium agriculture and Total
Enterprises MSME)
[MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers
o
Gross Amount
Standard
(? crore)
Provision held 4
(? crore) /
Sub- Number of borrowers v
standard /
P
a“ V/
Gross Amount
(7 crore) | k\
Provision held /
(7 crore) P
Number of borrowers /
]
Gross Amount
Doubtful (? CI'UI'E]
Provision held
(? crore)
Number of borrowers P
Gross Amount
Total (7 crore)
Provision held
(? crore)
d) Fraud accounts
Disclose details on the number and amount of frauds as well as the provisioning thereon
as per template given below.
Current year Previous year
Number of frauds reported 0 1
Amount involved in fraud (crore) 0 0.07
Amount of provision made for such frauds (crore) i a6y
Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (crore) 0 0
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e) Disclosure under Resolution Framework for COVID-19-related Stress

A Special window under the Prudential Framework was extended vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to enable the lenders to implement
aresolution plan in respect of eligible corporate exposures, and personal loans, while classifying
such exposures as Standard. Banks shall make disclosures in the format prescribed below every
half-yeari.e. in the financial statements as on September 30 and March 31, starting from the half-
year ending September 30, 2021 til all exposures on which resolution plan was implemented are
either fully extinguished or completely slip into NPA, whicheveris earlier.

Format for disclosures to be made half yearly starting September 30, 2022
(Amounts in crore)

Exposure to 0f (4), 0f (A) 0f () Exposure to accounts classified
accounts aggregate debt |amount written | amountpaidby | asStandard consequentto
classified as tslipped | offduringthe | theborrowers | implementation of resolution
Standard into NPA half-year during the half- plan - Position as at the
consequent to |during the half- year end of this half-year
implementation year
of resolution

plan- Position as
Type of borrower at the end of the

previous half-

year

(A)
Personal Loans 98.91 6.32 0 5.30 87.29
Corporate persons* 0 0 0 0 0
Of which MSMEs 70.76 442 0 3.79 62.55
Others 28.15 1.90 0 151 24.74
Total 98.91 6.32 0 5.30 87.29

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Format for disclosures to be made half year ending 31.03.2023
(Amounts in crore)

Type of borrower | Exposure to 0f (4), 0f (A) 0f (A) Exposure to accounts
accounts aggregate debt |amount written | amount paid by classified as Standard
classifiedas | thatslipped | offduringthe | theborrowers |consequent to implementation
Standard into NPA half-year during the half- | of resolution plan - Position
consequentto |during the half- year as at the
implementation year end of this half-year
of resolution
plan- Position as
at the end of the
previous half-
year
() s
Personal Loans 87.29 546 0 087 80.96 o
Corporate persons* 0 0 0 0 0 §
Of which MSMEs 62.55 3.74 0 0.08 58.73
Others 24.74 172 0 0.79 22.23 '
Total 87.29 5.46 0 0.87 80.96 %
* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016 u
o™
(-2

A s i wm e (D) it m o



& oS AT . A T aF WS o, W

B. Disclosure with respect to Resolution Framework - 2.0 Resolution of Covid-19 related stress

of individuals Businesses as per RBI Circular No. DOR. STR. REC. 11/21.04.048/ 2021-22 May 5,
2021.

Quarters ending March 2023

(Amounts in Crore)

Sl. No Description Individual Borrowers
Personal Business
Loans Loans
Number of requests received for 0 0
(A) invoking resolution process under
Part A
Number of accounts where 0 0
(B) resolution plan has been
implemented under this window
Exposure to accounts mentioned at 0 0
(© (B) before implementation of the
plan
Of (C), aggregate amount of debt 0 0
(D) that was converted into other
securities
0 0
Additional funding sanctioned, if
(E) any, including between invocation
of the plan and implementation
(F) Increase in provisions on account of 0 0
the implementation of the
resolution plan
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5. Exposures
a) Exposure to real estate sector

(Amount in Rs. crore)

Category Current year | Previous year
i) Direct exposure
a) Residential Mortgages -
i) Lending fully secured by mortgages on residential property that is or 1.10 1.71

will be occupied by the borrower or that is rented.

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office 4.40 2.50

buildings, retail space, multipurpose commercial premises, multifamily

residential buildings, multi tenanted commercial premises, industrial or

warehouse space, hotels, land acquisition, development and

construction, etc.). Exposure would also include non-fund based (NFB)

limits;

c) Investments in Mortgage-Backed Securities (MBS) and other 0 0
securitized exposures -
i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank

and Housing Finance Companies.

Total Exposure to Real Estate Sector 5.50 4.21
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6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in crore)

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 71.00 127.56
Percentage of deposits of twenty largest depositors to total deposits of 13.20 21.70
the bank
b) Concentration of advances* (Amountin crore)
Particulars Cureent Previous Year
Year
Total advances to the twenty largest borrowers 18.53 18.31
Percentage of advances to twenty largest borrowers to total advances of
the bank 4.79 4.82

*Advances shall be computed based on credit exposure i.e.funded and non-funded limits including
derivative exposures where applicable. The sanctioned limits or outstanding, whichever are higher,
shall be reckoned. However, in the case of fully drawn term loans, where there is no scope for redrawal
of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure.

¢) Concentration of exposures** (Amountin crore)
Particulars Current Previous
Year Year
Total exposure to the twenty largest borrowers/customers 18.53 1831
Percentage of exposures to the twenty largest borrowers/ customers
to the total exposure of the bank on borrowers/ 4.79 4.82
customers

**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs (Amount in crore)
Current Previous
Year Year
Total Exposure to the top twenty NPA accounts 7.02 5.46

Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAs. 30.25 23.84

92 a7 aTfifes 3TEaTe 2022 - 2023
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amountin crore)

Sr. Particular Current Previous
No. Year Year
i) Opening balance of amounts transferred to DEA Fund 3.66 294
ii) |Add: Amounts transferred to DEA Fund during the year 1.42 0.79
iii)  |Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.07
iv)  |Closing balance of amounts transferred to DEA Fund 5.06 3.66

8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from

the Offices of Ombudsman %
Sr. Particulars Previous | Current
No year year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
0 0
2 Number of complaints received during the year
2 0
3. Number of complaints disposed during the year
2 0
3.1 |Of which, number of complaints rejected by the bank
0 0
4. Number of complaints pending at the end of the year
0 0
Maintainable complaints received by the bank from Office of Ombudsman
ST Number of maintainable complaints received by the bank
from Office of Ombudsman 0 0
5.1. |Of 5, number of complaints resolved in favour of the bank by Office of
Ombudsman 0 0
Of 5, number of complaints resolved through
5.2 |conciliation/mediation/advisories issued by Office of Ombudsman 0 0
5.3 |Of5, number of complaints resolved after passing of Awards by Office 2
of Ombudsman against the bank 0 0 S
6. [Number of Awards unimplemented within the stipulated time (other than 0 0 g&
those appealed) &
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated E
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the Scheme. ZE
f&
o
o




9. Disclosure of penalties imposed by the Reserve Bank of India

Penalties imposed by the Reserve Bank of India under the provisions of the

(i) Banking Regulation Act, 1949, (ii) Payment and Settlement Systems Act, 2007 and (iii) Government
Securities Act, 2006 (for bouncing of SGL) shall be disclosed in the ‘Notes to Accounts' to the balance sheet in
the concerned bank’s next Annual Report. In the case of foreign banks, the penalty shall be disclosed in the
‘Notes to Accounts’ to the next balance sheet for its Indian operations. Banks shall make appropriate
disclosures on the nature of the breach, number of instances of default and the quantum of penalty imposed. -
--- No Any Penalties imposed

b) Payment of DICGC Insurance Premium (Amount in crore)
Sr. Particulars Current Year Previous Year
No.

i) Payment of DICGC Insurance Premium
0.85 0.83
ii)  |Arrears in payment of DICGC premium 0 0

c) Disclosure of facilities granted to directors and their relatives

UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended
to directors,their relatives, companies or firms in which they are interested. No any Facilities
granted to their relatives

10. Other Disclosures

a) Business ratios (Amount in crore)
Particuler Current Year Peivius Year
i) Interest Income as a percentage to Working Funds 9.54 9.42
ii) Non-interest income as a percentage to Working Funds 1.20 0.74
iii) Cost of Deposits 6.46 799,
iv) Net Interest Margin 3.63 3.49
v) Operating Profit as a percentage to Working Funds 1.14 1.30
vi) Return on Assets 1.08 0.10
vii) Business (deposits plus advances) per employee (in ? crore) 6.29 6.12
viii) Profit per employee (in ? crore) 0.09 0.06
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c) Provisions and Contingencies

(Amount in crore)

Provision debited to Profit and Loss Account Current year Previous year
i) Provisions for NPI 0 0
ii) Provision towards NPA 4.58 243
iii) Provision made towards Income tax 0 0
iv) Other Provisions and Contingencies 1.33 6.70
Details of other Provision
1. NPA Provision for mortorium A/C 0 0
2. Special BDDR 0 5,55
3. Bonus Provision 0.07 0.09
4. Investment Depreciation 0.10
5. Leave encashment 0.65 0.30
6. Gratury Provision 0.51 0.51
7. Salary Arrears Provision 0 0
8. Standared Assets Provision 0.01 0.15
1.33 6.70

For LAHOTI KASAT & CO.
Chartered Accountants
FRN No. 105509W

CA.Rohit Kasat (Partner)
Membership No. 151410 Audit Panel No. A1-10767
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023

(Rs. In Lakhs) (Rs. In Lakhs)
g:;'_ Particulars 31st March 2023 31st March 2022
A | Cash Flow Operating Activities
Net profit after Tax (before Appropriation) 704.84 600.99
Add:
Provision for Bad & Doubtful Debts 458.00 213.00
Contingent Provision against Standard Assets 10.00 15.00
Amortisation of premium on securities 10.74 33.05
Provision for Leave Enchashment, Gratuity Fund, Bonus 650 19.00
Loss on Sale of Assets . 6.19
Deferred Reveune expenses Written Off - 0.79
Deprecation and amortisation on Fixed Assets 69.69 68.00
Special Bad Debts, Invst. Depreciation Fund (116.00) 438.93 (636.00)| (280.97)
1143.77 320.02
Less:
Dividend on shares = *
Income from sale of Securities 21.32 62.23
Excess Investment Depreciation Fund written back - 200.00
BDDR Written Back 578.00 273.00
Profit on sale of assets - 0.61
Deferred Tax - 599.32 - 535.84
547.78 (215.82)
Adjustments for
Increase /(Decrease) in Deposits and other Account 4996.11 3,094.20
Increase /(Decrease) in other Liabilities (85.06) (168.57)
Increase /(Decrease) in Advances (704.03) (2,198.38)
Increase /(Decrease) in other Assets (104.50) (26.54)
Cash Generated from Operation 4102.52 700.71
Income Tax Paid 4102.52 46.07 654.64
Cash Generated from Operating Activities 4650.30 438.82
B | Cash Flow From Investing Activities
Purchase of Fixed Assets (135.31) (100.12)
Purchase of Investment (11326.50) (5,432.09) §
Sales of Investment 6596.63 5,494.32 =
Dividend received - - 8
Cash Generated from Investing Activities (4865.18) E
f&
S

;
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023

C | Cash Flow From Financing Activities

Share Capital issued/ (forfeited/Surrendered) 147 .46 143.89

Dividend paid - -

Cash Generated from Financing Activities 147.46 143.89
D | Net Increase in Cash & Cash Equivalents (A+B+C) (67.42)| 544.82
E | Cash & Cash Equivalents at the beginning of the year 3173.96 2,629.14

Cash & Cash Equivalents at the end of the year (D+E) 3106.54 3,173.96

Break-up of Cash& Cash Equivalents

Cash in hand 1314.30 1,309.17
Balance With Banks :
In Current Account 1792.24 1,864.79
In Deposits Accounts (Not encumbered)

Total 3106.54 3,173.96

For LAHOTI KASAT & Co.
Chartered Accountants
Firm Registration No.105509W

CA. ROHmsm

(Partner)
Membership No. 151410
Audit Panel No. 10767
Place: - Pune Date: -9" June, 2023
UDIN:- 22151410ALOKGW6100
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